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Antitrust and the Issue of Competitive Advantage:
Economic Analysis and United States v. IBM

Lacy Glenn Thomas

Frankim Fisuer, Joun McGowax, & Joex Greexwoob, Folded, Spin-
dled, and Mutilated: Economic Analysis and U.S. v. IBM. Cambridge,
Mass.: 1T Press, 1983, Pp. 443, $25.00.

I. Introduction

On January 8, 1982, the U.5. Assistant Attorney General agreed to dismis-
sal of the government antitrust case against M (International Business Mach-
ines Corporation),’ stipulating that the complaint was **without merit.”” This
startling reversal raises several obvious questions: Did the severe self-assess-
ment in the 1982 stipulation represent accurate analysis, and the dismissal,
correct policy? If so, why would a patently baseless case have been filed in
January 1969 against one of the nation's most successful and strategically sig-
nificant companies? And how could an error of this magnitude have been
maintained for the 13 years of Department of Justice (pos) legal proceedings?
Franklin Fisher, the late John McGowan, and Joen Greenwood (FMG here-
after), in Folded, Spindled, and Murilared, their recently published economic
analyses supporting mM's defense, provide an opportunity to examine these
questions and to review the current economic foundations of antitrust law.

FMG offer a simple explanation for the *disaster’’ of the mwm case—poor
economic analysis. The economic arguments for the government case were
incompetently developed by pou legal staff and government expert witnesses.
FMG portray these analytical errors as wholly original and idiosyncratic to
the case. The entire legal enterprise was further facilitated by loose pos ad-
ministrative standards providing for no centralized review of ongoing cases.
In their own words, FMG summarize the problem as follows:

The 18Mm case . . . began with a plainly erroneous view of the facts . . . . [t moved
forward with economic theory that made progressively less sense as it devel-
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demanded by BS 970:Part 1:1983, Table 6, Notes 21, 22 and 23. 6 ... 826M31. 722M24. 817M40. 826M31. 620. 635. 620. 665.
680. 665. 680.. This should achieve better mechanical properties towards the core. RFQ OF EN8 STEEL. 1. EN8 Steel is Steel
Grade in BS 970 1955 .... NOTE: Tensile strength is governed by ruling section of bar when being heat treated. For further
details please consult. BS970 : 1983 Part 1 forgings. INDUSTRIAL .... 1. MERChAnTinG. 2. Merchanting product
specifications. 3. TUbE DivisiOn. 4 ... BS 970 709 M40 (EN19). BLUE ... 31,8 x 19,1. 1.6 ... BS 970: PART 1: 1983.. Bs 970
Part 1 1983 31.pdf ->>->>->> http://bit.ly/2PNRaXt. BS 970 standard is one steel specification for wrought steel for
mechanical and allied engineering .... Round bar - BS970 Part 1 1983 303S31. « BSEN 10088-3 standard. « 303S31 stainless
steel construction. * 16.3 W/m.K at 100°C thermal conductivity. Product .... Bs 970 Part 1 1983 Pdf 31 ->->->->
http://urluss.com/15doon Ashtapad is India : BS970 Specifications & BS 970 equivalent, bs 970 steel, bs .... bs 970 part 1 1983
pdf download. ... BS970-303 S31 & S42 . ... BS970: Part 1 - 1983 / 1991, steel, manufacturer, mild steel, high carbon steel, ...
BS970-303 S31 & S42 ASTM A582/582M-303 ... MAX, 12.5, General engineering applications such as pump and valve parts.
... BS970: PART 1 1983-431 S29. Bs 970 Part 1 1983 31.pdf ->>->>->> DOWNLOAD Chapter 1 Introduction to Comparing
World Steel Standards 3. Handbook of ... 31 J at 200C .

Standards Committee (ISM/-) to Technical Committee ISM/31, upon which the following ... New steels have been introduced in
this Part of BS 970 to reflect changes in ... they are already covered in Table 2 of BS 970-1:1983 (grades 080A67.. Purchase
your copy of BS 970-1:1983 as a PDF download or hard copy directly from the official BSI Shop. All BSI British Standards
available .... Typical chemical composition of En24 BS 970 Part 3 1991. dimensions of ball bearings ... for example: o 304S15,
304516 & 304S31 have all been replaced by 1. ... (www BS 970: Part 1: 1983: 150M19 BS EN 10083-1: 1991: 28Mn6 BS

970: .... Buy BS 970-1(1983) : 1983 SPECIFICATION FOR WROUGHT STEELS FOR ... Published: 01-01-1983. Available
Formats: PDF - English. Bs 970 Part 1 1983 Pdf 31 - DOWNLOAD (Mirror #1). FORGED BLACK BAR. (272% Nickel, 34%
Chrome, 12% Moly STEEL). SPECIFICATION - BS 970:Part 1:1983. (FORMERLY KNOWN AS EN 26 - BS 970:1955).. BS
970-1:1983 (WITHDRAWN). BS 970-1: ... Download pdf. BS ... Published 31-May-1983 ... Replaces notes: Replaces Parts of
BS 970 and PD 6474:1976.. Standards Policy Committee (ISM/-) to Technical Committee ISM/31, upon ... Appendix D of BS
970 : Part 1 : 1983 is not included in this new .... Download as PDF, TXT or read online from Scribd ... by the Iron and Steel
Standards Policy Committee (ISM/-) to Technical Committee ISM/31, ... Appendix D of BS 970 : Part 1 : 1983 is not included
in this new edition as it no .... This Part of BS 970 has been prepared under the direction of the Iron and Steel ... Technical
Committee ISM/31 has decided that requirements for bars supplied in the bright cold finished condition should be withdrawn
from BS 970-1:1983 to.
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